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Std. Error 
P >z 

 

(1.24) 
0.05 ** 

(0.69) 
0.03 ** 

 Latitude 
Coefficient β12 

Std. Error 
P >z 

 

 
-1.92 
(2.92) 
0.51 

 
-0.70 
(1.76) 
0.68 

 No of observations 48 48 
 LR chi2(5)    34.29        35.13 
 Prob>chi2 0.00 0.00 
 Pseudo R2 0.20 0.21 
 Log Likelihood -65.10 -64.68 

 
 

Note: *** indicates statistical significance at one percent; ** indicates statistical significance at five 
percent; * indicates statistical significance at ten percent. 

 
 
 
 

 
 
 

Table 7 Correlation Matrix 
 

 CBFA MOC CBI CBICUK CBAGE 
CBFA 1     
MOC -0.1650 1    
CBI -0.1424 0.9621 1   

CBAGE -01284 0.0088 -0.0489 -0.3671 1 
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