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Figure 5a. Eigenvalue A;.
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Figure 5b. Eigenvalue A;.
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Figure 6a. Eigenvalue \s.

Figure 6b. Eigenvalue As.
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ifr<7
ifr>7

(=9 <0)

oA < 0; 6N <0 Stable Unstable

oA < 0; 6Ao >0
or

§A1 > 0; 6Aa < 0 Unstable Unstable

or

o1 >0; 62 >0

Table 1. Symmetric equilibrium for different trade costs (7) values.
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